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DECIARATION OF TIMESUARING RESTRICTIONS

8oy 481?:%580 o

This Declaratrion of Timesharing Restrictions is made this Jz5-£?lday of
_Jans » 1980, by North American Land Developments, Inc. (herelinafter re-
ferred to as “Ouner"), the Owner of Lots 137 and 138, Block 6, Golf Course
Unit 8, Timberon Subdlvision, Otero County, New Mexico, the plat iof which waa
filed for record on the __26thday of March » 1979 , vecorded in Book
... 24 , Page 43, together with six (6) modular, furnished residential Unics

located thereon.

By this Declaration, Owner intends to establish a common acheme and plan
for the use, enjoyment, repair, maintenance, restoration, remodeling and im— -
provement of the Units and the Interests thereln so conveyed or reserved, and -
the payment of taxes, asscssments and other expenses pertaining thereto, and
declares that the Units shall be held, conveyed, hypothecated, encumbered,
leased, rented, occupied and improved subject to the follouing limitations,
restrictions, covenants and conditions, all of which are declared to be in
furtherance of a plan established for the purpose of enhancing and perfecting
the value, desirability and enjoyment of the Units and the interests s0 to be
conveyed or rescrved, All such lim{tations, restrictions, coverants and con-
ditions are intended to run with the land, to wit, the interests so conveyed
or reserved, and to inurce to the benefit of and be binding upon each interest
S0 conveyed or reserved and all parties having or acquiring any righr, title,
interest or estate herein:

1. DEFI&lILQEﬁ.' The following terms as used in this Declaration shall
have the following meanings: «

(a) "Owner" shall mean North American Land Developments, Inc., or
any successor In interest by merger or by express assignment of the rights of -
Owner, recorded in the Records of Otero County, New Mexico.

(b) "Units” shall mean the six (6) modular, furnished, residential
structures located on Lots 137 and 138, Block 6, Golf Course Unit 8, Timberon
Subdivislon, Otero County, New Mexico, together with any additions of structures
and/or lots which may be added to this Declaration by a Supplemental Declaration.

(¢) "Timesharing Gunership” is a concept whereby individual Units
and a share of the common elements assigned to the Units are conveyed for per—
iods of time, the Purchaser receiving a stated time period for a period of years
or a variable tinme perfod for a period of years, together with a remainder over
In fee simple as a tenant-in-common with all other Purchasers of “Unit Weeks"
in each Unit in the year 2010,

(d) "Unir Week" means a period of ownership in a Unit computed as
follows:

Unit Weck No. 1 is the seven (7) day period commencing at 4:00 p.m. on
the first Saturday in each year and terminating on the following Saturday at
11:00 a.m. Unit Week No. 2 is the seven (7) day period succeeding Unit Week
No. 1. Additional weeks up to and including Unit Week No. 51 are computed in
a like monner. Unit Week No. 52 contalns the seven (7) days succeeding the end
of VWeek No. 51 without regard to the month or year., Unic Week No. 53 contains
any excess days not otherwise assigned.

{ - ST

R T (e 4 RS Ly St ek aw o i e AT Aoy e f e vt

(e) "Purchaser” means the owner of one or more Unit Weeks.
(f) "Assoclation" mcans the Timberon Timesharing Owners Association.
() "By-Laws" mcans the By-Laws of the Associatlon as they exist from
time to time, ¢
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(h) "Maintenance Week" shall mean two (2) Unit Weeks which shall
be set aside for maintenance and restoration of cach Unit each year.

() "Furnishings" shall mean furniture and fprnishings in a Uait -
Y or other personal property from time to time owned by the Association.

() "Institutional First Mortgage” shall mean the first mortgage
of Security National Bank of Rosuell, or its successors Or any successor
- mortgages in the event the original mortgage ie refinanced.

2. MANAGEMENT OF THE UNITS. Management of the Units, maintenance and
repair of the Units, acquisition, maintenance, repair and replacement of

the use of the Unlts, occupancy of the Units and payment of expenses and costs
enumerated in this Declaration, shall be under the direction and control of

. the Assoclation. The Assoclation shall have exclusive possession of z Unitc
during the Maintenance Wecks. _

The Association shall have all of the powers and duties ser forth in

this Declaration, the By-Laws of the Associatien and the Articles of Incoxr-
poration of the Assoclatiom, including but not limited to the following:

(a) To repair, maintain, repaint, remodel, furmish ov refurnish
a Unit or any part thereof; to establish reserves for anticipated costs, in-—
cluding the acquisition and replacement of furnishings; and to acquire and
pay for materials, supplies, furniture, furnishings, labor or services which
' the Association deems necessary or proper for the malutenance and operation
* of the Unit.

3?' (b) To pay all taxes and assessments, and other costs or charges
affecting or relating to the Units; and to discharge, contest or protest liens
or charges affecting thec Unlits.

(c) To obtain and pay the cost of électrical, telcphone, gas, cable
television and other utiliry services for the Units.

(d) To obtain and pay the cost of legal and accounting services
necessary or proper in the malntenance and operation of the Units and the en-~
forcement of thls Declaration.

(e) To obtain and pay the cost of casualty and liability insurance
covering the Units. i

. {f) To do all other acts or things necessary or appropriate to the
- ordinary and necessary operation and maintenance of the Units or to presetve
and protect. the Units in the event of any emergency-

(g) To delegate the authority and responsibilities of the Associa-
tion hereunder to a management firm for such periods and upon such terms as
- the Association deems proper. :

) (h) To collect from each Purchaser a maintenance fee; to derermipe
a budget; to enfor-c the payment of the maintenance fec; and to take proper
‘steps to enforce any of Purqhaser's obligations hercunder.

(1) To enter into agreementa with organizations providing exchange

services between Purchaser of Unit Weeks in the Units and owners of time per-
{ods in other resorts and collect any necessary fees resulting from same.
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3. MAINTENANCE WEEKS. Upon conveying a total of thirty (30) Unit Weeks
in any Unit or upon six (6) months from the date of the first conveyance of a
Unit Week in any Unit, whichever date comes first, the Oumer agrees to convey
to the Assoclation one Unit Week to be used for maintenance purposes. Upon
conveying a total of fifty (50) Unit Weeks in any Unit or one (1) year after
the date of the first conveyance of a Unit Week in any Unit, whichever date
comes firat, the Owner aprees to convey to the Assoclation a second Unit Week
to be used for maintenance purposes. '

4. MAINTENANCE FEE. All Purchasers of Unit Weeks in a Unit will pay a
maintenance fee, The maintenance fee shall include the following:

) The repair and upkeep of the Unit for normal wear and tear (example -
repainting Interior wallx); casualty and liability insurance on the. Unitg
utilities for the subJect Unit; personal property, real ¢state, and any other
applicable taxes; any other expenses incurred in the normal operation and main-
tenance of the Unic which cannot be attributed to a particular Unit Week Pur—
chaser. )

The maintenance fee shall be prorated among all Purchasers of lnit Weeks
by applying a fractfon, the numerator of which is the number of Unit Weeks owned
by a specific Purchaser, the denominator of which is fifry (50), to the total
of all such expenses. The foregoing shall not apply to any Unit Week conveyed
to the Association for maintenance purposes.

Notwithstanding the above, the Assoclation shall have the power to levy
pro rata special assessments agalnst each Unic Week In the event the mainten—
ance fee 1s not sufficient to cover the anticipated expenses of the Unit.

The Board of Directors of the Association shall approve annual budgets
in advance for each fiscal ycar and the budgets shall project anticipated in-—
come and estimated expenses. Fallure of the Board to include any item in the
annual budget shall not preclude the Board from levying a special assessment in
any calendar year for which the budget has been projected.

After adoption of a budget and determination of the Maintenance Fee per
Unit Wcek, the Association shall assess such sum by promptly norifying all Pur-
chasers by delivering or mailing notice thereof to the Purchaser at the address
shown on the Books and Records of the Association. Maintenance Fees shall be
due and payable January 1 of each year, Special assessments shall be due and
payable ten (10) days after delivering or mailing notice of the special assess—
ment to the Purchaser at the address shown on the Books and Records of the As—
sociacion.

The record owners of each Unit Week shall be personally liable and sever-
ally, to the Association for the payment of all Maintenance Fees and special
assessments and all costs of collection of delinquent Maintenance Fees and
special assessments.

Maintenance Fees and special assessments that are unpald for over tem (10)
days after due date shall bear interest at the rate of ten percent (L0X) per
annum from duc date until paid and atr the sole direction of the Board of Direct-
ors, a late charge of $10.00 shall be due and payable.

The Association shall have a lien on cach Unit Week for any unpaid Hain-
tenance Fees and speclal nssessments, together with interest thereon agalnst the
Purchaser of such Unit Week, together wirth a licn on all tangible personal pro—

perty located in the Unit and belonging to safd Purchaser, except that such liem. .-

upon the aforcsald rangible personal property shall be subordinate to prior bona
fide liens of record. The sald lien shall be cffective from and after the time
of recording in the public rccords of Otero County, New Hexlco, of a claim of
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lien stating the description of the Unit Weck, the name of the record owner,
the amount due and the date when due, and the said llen shall continue in ef~
fect until all sums secured by the lien shall have becn fully paid. All such
claims of lien shall be signed and verified by an of ficer or agent of the
Association. Where any such lien shall have been paid in full, the party
making payment thereof shall be entitled to receive a satisfaction of such
lien in such form that it may be recorded in the public records of Otero
County, New Mexico. Any and all such liens herein provided for shall be sub—

“ordinate to the lien of a mortgage or other lien recorded prior to the time of

recording of the claim of lien. The Board of Directors may take such action

as they déem necessary to collect the Haintenance Fee and/or speclal assessment
by personal action or by enforcing and foreclosing said lien and may settle

and compromise the same 1f in the best Interests of the Association. The de-
linquent Purchaser shall pay all costs, including reasonable attorneys' fees,
for filing any action or suit enforcing and forcclosing a lien, and the lien
chall be deemed to cover and secure such costs and fees. The Association shall
be entitled to bid at any sale held pursuant to a suit to foreclose a Mainten-
ance Fee andf/or special assessment lien and to apply as credit against said

bid all sums due the Association vhich are covered by the lien enforced.

As to priority between the lien of a recorded mortgage and the lien for
any Maintenance Fee or special assessment, the lien for any Maintenance Fee or
special assessment shall be subordinate and inferior to any recorded institu-
tional first mortgage, regardless when said Maintenance Fec or special assess—
ment was due, but not to any other mortgage. Upon the recordation of a Judgment
or Decree of Foreclosure issued pursuant to the fareclosure of an jnstitutional
first mortgage, any lien for a Maintenance Fee or special assessment due and
payable prior to such recordarion shall be deemed abolished, but the lien of
any Maintenance Fre or special assessment due and payable after the recerdation
of said Judgment shall not be impaired and shall be effective as to the grantee
receiving said property pursuant to a foreclosurc sale.

Any person who acquires an interest in a Unit Week, except through fore—
closure of "an institutional first mortgage", shall be personally liable and
jointly and severally liable with the grantor, for any unpaid Maintenance Fee

or speclal assessment up to the time of the transfer of ownership.

-Any person purchasing or encumbering a Unit Week shall have the right to

'rely upon any statement made in writing by a corporate officer, regarding Main=-

tenance Fees and special assessments against Unit Weeks which have already been
made and vhich are due and payable to the Association, and the Assoclation and
the members shall be bound thereby.

5. PERCENTAGE INTEREST IN UNIT. The respective interests of each owmer
of one (1) Unit Week in the remainder shall be .333. .

S 6. MEMBERSIIP AND VOTING RIGHTS IN THE ASS0CTIATION. Every person ot en—
tity who is the record owner of a"Unit Veek in a Unit shall be a member of the
Association, provided that any such person or entity who holds such interest
merely as security for the petformance of an obligation shall not be a member.

" Said membership shall automatically terminate when such person or entity no

longer owns such Unit Weck.

~ The total number of votes to be cast by the Quner and Purchasers shall be
three hundted (300), determined by multiplying the six Units by the fifty Unic -
Weeks which are available for sale. The Maintenance Wecks shall not possess the

-right to vote.
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There shall be one pcrson with respect to each Unit Week who shall be

known (and is herefnaflter referred to) as a "Voting Member". If a Unit Week

is owned by more than one person, the ownera of said Unit Week shall desig- -
nite one of them as the Voting Member, or in the case of a Corporate owner,

an officer or employee thereof shall be the Voting Member, .

Each Purchaser or group of Purchasers shall be entitled to the number of
votes cqual to the number of ‘Unit Weeks owned by such Purchaser or group of RN
Purchagsers. The foregoing shall not apply to any Unit Week conveyed to the -
Assoclation for maintenance purposes. The vote of a Unit Week 1s not divisible.

7. AMENDMENT. This Declaration may be amended at any regular or special
meeting of the Assoclation, called and convened in accordance with the By-Laws,
by the affirmative vote of Voting Members casting not less than fifcy-one {(51%Z)
percent of the total votes of the Members of the Association. Such Amendment
shall not be effective until certififed by the President and Secretary of the
Assoclation and recorded in the Public Records of Otero County, New Mexico. No

_Amcndment shall change, affect or alter a Purchaser's percentage interest in
the Unit or the voting riphts appurtemant to any Unit Week unless the record
owner thereof, and all record owners of mortgages or other voluntarily placed
liens therein, shall join in the exccution of the Amendment. No Amendment shall
change the rights and privileges of the Ouner without the Owner‘s written approval,

Notwithstanding the above, the Owner, in its sole discretion, may subject
other Units which it is the record owner of to this Declaration by filing a
Supplemental Declaration in the Public Records-of Otero County, New Mexico.

Said Supplemental Declaration shall describe the Unit or Units being added and
declare that the Unit or Units shall be held, conveyed, hypothecated,. encum—
bered, leased, rented, occupled and improved subject to the provisions of this
Declaration. Upon recording of such Supplemental Declaration, said Unit or Units
shall be subject to this Declaration, as fully as if such Unit or Units were
described In this Declaratlon on the date of recording of same. Upon recording
of such Supplemental Declaration, this Declaratlon shall be deemed amended to
accord the Owner and Purchaser of the new or additional Units being added full
voting rights. No one other than the Ouner can submit additional Units to this
Peclaration. )

8. BY-LAWS. The operation of the Units shall be further governed by the
By=Laws of the Assoclatfon. No modification of or an Amendment to the By-Laws
of said Association shall be valid which would affece or impair the validiry or
priority of any mortgage covering any Unit Week, or which would change the rights
and privileges of the Owner without its written approval.

9. [INSURANCE. The Assoclation shall obrain and pay the cost of: (1)
casualty insurance covering the Units and furnishings against loss or damage hy
fire and other hazards customar{ly covered by casualty insurance policies writ-
ten with extended coveragei (1) public liability insurance, insuring against
1iabflity for personal injury or property damage resulting from an occurrence
in, on or about the Unics; and (1ii) any other insurance deemad necessary or de-
sirable by the Board of Directors of the Association. Casuvalty insurance shall

- be in an amount equal to the maximum insurahble replacement value of the Unit
and the personal property thereln without deducrion for depreciation as deter—
mined annually by the Board of Direcctors of the Assocliation.

10.  DAMAGE OR DESTRUCTION. In the event of any damage or destruction to
a Unit or the furnishings therelin, excepr as otherwise provided in this Declara~
tion, the Association shall forthwith cause such damape to be repaired and shall
so0 apply any avallable insurance proceceds. If the damage {5 not covered by in-
surance, or If the avallable insurance proceecds are insufficient, the Association

entitled to vote at any mecting of the Assoclation and such person shall be —
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shall assess and the Purchaser shall pay the cost thercof or deficiency in
proportion to their percentage interest in the remainder unless the damage
was caused by the Intentional or negligent act or omission of any Purchaser,
his family, guests, invitees or lessees, in which event the cost of repair
or deficiency shall be paid by such Owner and a lien filed against his Unit
Weeks In accordance with the provisions of Scction 5 if same Is not paid
within ten (10) days of being submitted a bill by the Association.

Any proceeds allocable to a Unit and payable to the Purchasers of Unitc
Weeks therein as the result of (1) the dissolution or termination of the
Timesharing Project for any reason, (ii) any excess of insurance proceeds over
the cost of repair or restoration or (iiil) any similar cause, not required to
repalr or restore the Unit or furnishings or any part thereof or paid to com-
pensate any one or more Purchasers, for loss or damage to their individual
person or property (in which case such distribution shall be with due regard
te the loss or damage incurred), shall be distributed to the Purchasers in

"proportion to their respective percentage interest in the remainder.

11. TERMINATION. It is understood that in the year 2010 all Owners of
Unit Weeks in a Unit-'shall become tenants-~fin-common and at that time this De-
claration shall terminate unless the Purchasers vote to continue ro keep it
in force as provided herein. The Board of Directors of the Assocfation shall,
no less than thirty (30) days, nor more than sixty (60) days prior to the actual
date of such conversion to tenancy in common c¢all a meeting of all Purchasers.
At such wmeeting, a vote shall be taken to decide rhe digposition of the Units.
A quorum at such meeting shall be a majority of the tortal outstanding votes of
“all Purchasers. At such meeting the Purchasers by a majority vote, may vote

to continue their Unit Weeks, in which case the restrictive covenants set forth .

below will be adopted as covenants running with the land for a period of ten
(10) years. The Board of Directors of the Association shall, no less than thirty
(30) days, nor more than sixty (60) days prior to the actual expiration of said
ten (10) year period, call a meeting of.all Purchasers. A quorum at such meet-
ing shall be a majority of the total outstanding votes of all Purchasers. The
Purchasers may then vote to continue their Unit Weeks for an additional ten (10)
year period. This process shall be repeated as the end of cach successive ten
(10) year period approaches. Should less than a majority of the Purchasers vote
to continue their Unit Weeks at any such meeting, then the Board of Directors

of the Assoclation shall file suit in a court of competent jurisdiction in Otero
County, New Mexico, for partition of the Units. ‘

In the event the Purchasers vote to continue their Unit Weeks as provided
above, then each Purchaser shall have the exclusive right to occupy his Unic,
and as between Owners to use and enjoy the common areas and the rights and ease~
ments appurtenant to his Unit, during his Unit Heeks (and, in the case of Owner,
during all Unit Weeks not therctofore conveyed), and to authorize others so to
do, together with the nonexclusive right in common with all other Purchasers but
only when acting through the Assoclation, to maintain and repair the Units during
Malntenance Weeks. No Purchaser shall ocecupy his Unit, or exercise any other
rights of ownership in respect of his Unit other than the rights herein provided
to him, during any other Unit Weeks unless expressly so authorized by the Pur—
chaser entitled to occupy the Unit durin3 such Unit Weeks or during any Mainten-
ance Week except when acting through the Association. Each Turchaser shall keep
his Unit and all furnishings in good condition and repair during his Unit Week
or Weeks, vacate the' Unit at the expiration of his Unlt Week or Weeks, remove all
persons and property thercfrom excluding only furmishings, leave the Unit in good
and sanitary condition and repair, and otherwise comply with such reasonable
checkout and other procedurca as may from time to time be contained in rules
promulgated by the Association. e
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No Purchaser or other person or entity acquiring any right, title or
interest Iin a Unit shall scek or obtain through any legal procedures, fudicial
partition of the Unit or sale of the Unit in lleu of partition &t any date
prior to the expiration of each succesasive ten (10} year period voted by a
majority of Purchasers. If, however, any Unit Week(s) shall be owned by two
or more persons as tenants—in-—common or as joint temants, nothing herein con-
tained shall prohibit a judicial sale of the Unit Week(s) in lieu of a parti—
tion as between such co-tenants or Joint tenants.

12. USE AND OCCUPANCY. Every Purchaser shall (in addition to other
obligations and dutles set out herein): ’

(a) Promptly pay the Maintenance Fee and special assessment levied
by the Association. ] .

(b) Conform to and abide by the By-Laws and Rules and Regulations
adopted in writing from time to time by the Eoard of Directors of the Associa-
tion and to see that all of thelr guesta abide by same.

(¢) Allow the Board of Directors or the agents and employees of the
Association to enter a Unit during any Purchaser's Unit Week between 8:00 a.m.
and 6:00 p.m., for the purpese of malntenance, Inspection, repair, replacement

. of the improvements or furnishings and at any time In case of an emergency

threatening a Unict.

(d) Be liable for all of the expenses of repairs or replacements
to the Unit or its components, furnishings, carpering, appliances or other
property, real, personal, or mixed, occasioned by the specific use or abuse of
any Purchaser or any licensce or tenant of sald Oumer.

(¢) Allow the Board of Directors to determine the interior color
scheme, decor and furnishings, of each Unit, as well as the proper rime for re-
decorating and replacements thereof.

13. RESTRICTION ON PURCHASERS. Except as otheruvise provided in this De-
claration, by direction of the Association, by express consent of all Purchasera
or required to prevent damage or Injury to persons or property in an emergency,
no Purchaser shall make improvements, decorations or repairs to his Unit or the
furnishings or contract so to do or subject his Unit or the furnishings to any -
liens for the making of improvements, decorations or repairs.

CHASERS. In the event any Purchaser fails ro vacate his
Unit at the expiration ation of hils Unlt Week(s) each year, or at such earlier time as
may be fixed by the rules and regulations adopted by the Association from rime
to time, he shall be deemed a ™Holdover Purchasex”. It shall be the responsi-
bility of the Assoclation to take such steps as may be necessary to remove such
Holdover Purchaser from the Unit and to assist the Purchaser of any subsequent
Unit Week, wvho may be affected by the Holdover Purchaser's failure to vacate,
to‘find alternate accommodations during such holdover period.

14. NOLDOVER PURCHASERS,

In addition to such other remedies as may be available to it, the Associ-~
ation shall secure, at its expense, alternate accommodations for any Purchaser
who may not occupy his Unit due to the failure to vacate of any Holdover Pur-—
chaser. Such accommodations shall be as near i{n value to the Purchaser's own
Unlt as possible. The lluldover Purchascer shall be charged for the cost of such
alternate accommodations, any other costs incurred due to his failure to vacate,
‘and a penalty of 5100 per day during his period of holding over. In the event
it 1s necessary that the Association contract for a period greater than the actual
period of holding over, in order to secure alternate accommodations as set forth
above, the entire period shall be the responsibility of the Holdover Owmer.
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The Association shall submit a bill to the Holdover Purchaser in accord-
ance  with this paragraph. In the event the Holdover Purchaser falls to pay same
wvithin ten (10) days of the date of rame, a lien shall be filed against said
Holdover Purchaser's Unit Weeks in accordance with the provisions of Section
4 hereof. .

15. MAINTENANCE AND ALTERATIONS. The Board of Directors of the Associ-
ation may enter into a contract with any firm, person or corporation for the
management, maintenance and repair of the Units, and may delegate to the manager
all of the powers and duties of the Associlation, except such as are specifically

" required by this Declaration, or by the By-Laws, to have the approval of the
Board of Directors or the membership of the Assocliation. The manager may be
authorized to determine the budget, determine the Haintenance Fee, and special
assessments and collect same, as provided by this Dcclnration, By-Lawe and ex-
hibita to the Declaration.

16. PARKING SPACES. Use of the parking space appurtenant to each Unit
by each Purchaser within a Unit shall be limited to his period of ownership of
Unit Weeks each year.

17. WAIVER OF RIGHT OF PARTITION. No Purchaser shall bring or have any
right to bring any action for partition or division of the Units or the real
property on which the Units are located. Notwithstanding this provision, if any.
Unit Week(s) 1s owned Ly two or more persons as tenants—in-common or as joint
tenants, nothing herein contained shall prohibit a judicial sale of the Unit Heeks
in lieu of partition as between such co-tenants oxr joint tenants.

18. MISCELLANEQUS PROVISIONS.

_ {a) No Purchaser may exempt hinself from liability for the payment
. of any Maintenance Fee or special assessment by walver of the use and enjoyment
of his Unit Week(s) or by the abandonment of his Unit Week(s).

(b) Real Estate tax bills for the Units shall be mailed to the
Assoclation by the Tax Assessar. No Purchaser shall be entitled to his own
individual bill unless the Tax Assessor sends each Purchaser of Unit Weeks a
separate tax bill.

(¢) If any provision of this Declaration shall bc held invalid it
shall not affect the validity of the remainder of this Declaration.

{(d) Notices provided for fn this Declaratrion shall be in wriring
and shall be deemed sufficiently given vhen delivered personally or when de-
posited in the United States maill addressed to any Purchaser at the address

. shown on the Books and Records of the Association.

(e) The provisions of this Declaration shall be binding upon all
parties having or acquiring any right, title or Interest in a Unit or any part
thereof and shall be for the benefit of each Purchaser and his heirs, successors
and assigns. Each Purchaser (including Owner) shall be fully discharged and re~-
lieved of liability on the covenants hereunder insofar as the same relate to
each Unit Week upon ceasing to own any interest thercin and paying all sums and
performing all obl‘rations herewnder in reaspect of such Unkt Week to the time
his ownecrship Interest terminated. .-

.o (£) The fallure to enforce any provision of this Declaration shall
not constitute a waiver of the right to enforce such provision thercafter.
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(g) The sectlon titles at the beginning of each numbered section
of this Declaration are for convenience only and the words contained therein
ghall not be considered to expand, modify or aid in the interpretation, con-

struction or meaning of this Declaration.

As used herein, the singular shall

include the plural, the plural shall include the singular, and the masculine

or ncuter gender shall include the feminine gender.

The provisions of this

Declaration shall be liberally construed to effectuate its purpose of creating
a uniform plan for the operation of the Units, ’

(h) The interval conveyance consists of an estate for years to-
gether with a remainder over as tenznt~in-common with all other Purchasers in

a Unit in the year 2010.
estate for years from the remainder interest.

No Purchaser shall have the right to separate the

(1) Once a Unit Week has been conveyed by the Owner, no Purchaser
shall sell, convey, hypothecate or encumber less than all of his interest in
any Unit Week; and any sale, conveyance,.hypothecation or encumbrance by any
Purchaser of less than all of his interest in a Unit Week shall be null, void

and of no effect.

IN WITNESS WHEREOF, the undersigned has executed this Declaration on the

day and year first above set forth.

STATE OF NEW MEXICO

COUNTY OF LINCOIN

Subscribed and sworn to before me this _25th day of

LR A

a New Mexico corporation.

By: /ﬁ—/j/z/ﬂ-‘f@

%fkﬂﬁ; F. Mobley, President® ]
i

January

NORTH AMERICAN LAND DEVELOPMENTS, INC.,

, 19 80

by Johnny F. Mobley, President of North American Land Developments, Inc., a New

Mexico corporation.

My Commigsion Expires:

3-.8-83
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